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Figure 2 - Representation of 3.23. ha (8 acres) 
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VG ARCHITECTS 
THE VENT 1N GROUP LTD PARKING ANALYSIS 

• EXISTING PARKING :  DOWNIE LOT 194 + COOPER LOT 262 = 456 
• PEAK DEMAND =  359 
• MARKET SQUARE = 50 
• TOTAL = 405 SPACES 
• EXISTING OVERAGE = 47 SPACES 

• PROPOSED NEW DEVELOPMENT: 75,000 SQFT 6968 SQM 
• PARKING REQUIRED FOR NEW DEVELOPMENT:  6968 / 50 = 140 SPACES 

• TOTAL PARKING REQUIRED ON SITE = 405 +140 = 545 SPACES 
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 VG ARCHITECTS 
THE VENTIN GROUP LTD OPTION 1 

• ONE STOREY NEW BUILDING + DEMOLISH EXISTING BUILDING 

• OFFICE SPECIAL PURPOSE 

• AREA  A  35,000 SF X $240 PSF TO $300 PSF $8,400,000 $10,500,000 
• AREA  B 35,000 SF X $240 PSF TO $300 PSF $8,400,000 $10,500,000 
• SHARED SPACE  5,000 SF X $150 PSF $750,000 $750,000 
• DEMO. & ABATEMENT EXISTING 160,000 SF X $8.13 PSF $1,300,000 $1,300,000 
• SITE DEVELOPMENT $1,500,000 $1,500,000 
• TOTAL $20,350,000 $24,550,000 
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   VG ARCHITECTS 
THE VENTIN GROUP LTD OPTION 2 

• TWO NEW STOREY BUILDING + DEMOLISH EXISTING BUILDING 

OFFICE   SPECIAL PURPOSE 

• NEW BUILDING 75,000 SF X $270 PSF TO $300 PSF $20,250,000   $22,500,000 
• DEMO. & ABATEMENT EXISTING 160,000 SF X $8.13 PSF $1,300,000 $1,300,000 
• SITE DEVELOPMENT $1,300,000 $1,300,000 
• TOTAL $22,850,000 $25,100,000 
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 VG ARCHITECTS 
THE VENTIN GROUP LTD OPTION 3A 

• TWO STOREY RETROFIT + MOTHBALL REMAINING EXISTING BUILDING 
• OFFICE            SPECIAL PURPOSE 

• 1ST FLOOR RETROFIT 35,000 SF X $185 PSF TO $240 PSF $6,475,000 $8,400,000 
• 2ND FLOOR RETROFIT 35,000 SF X $180 PSF  TO $230 PSF $6,300,000 $8,050,000 
• SHARED LOBBY 10,000 SF X $180 PSF $1,800,000 $1,800,000 
• DEMOLITION & ABATEMENT  51,000 SF X $8.13 PSF $487,800 $487,800 
• MOTHBALL 65,000 SF X $69 PSF $4,485,000 $4,485,000 
• SITE DEVELOPMENT $1,300,000 $1,300,000 
• TOTAL $20,847,800   $24,523,800 
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 VG ARCHITECTS 
THE VENTIN GROUP LTD OPTION 3B 

• TWO STOREY RETROFIT + DEMOLISH REMAINING EXISTING BUILDING 
• OFFICE      SPECIAL PURPOSE 

• 1ST FLOOR RETROFIT 35,000 SF X $185 PSF TO $240 PSF $6,475,000 $8,400,000 
• 2ND FLOOR RETROFIT 35,000 SF X $180 PSF TO $230 PSF $6,300,000  $8,050,000 
• SHARED LOBBY 10,000 SF X $180 PSF $1,800,000 $1,800,000 
• DEMOLITION & ABATEMENT 115,000 SF X $8.13 PSF $934,950 $934,950 
• SITE DEVELOPMENT $1,300,000   $1,300,000 
• TOTAL $16,939,950   $20,484,950 
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OPTION 4 
• TWO STOREY RETROFIT + CONVERT REMAINDER OF EXISTING INTO PARKING STRUCTURE 
• OFFICE    SPECIAL PURPOSE 

• 1ST FLOOR RETROFIT 35,000 SF X $185 PSF TO $240 PSF $6,475,000 $8,400,000 
• 2ND FLOOR RETROFIT 35,000 SF X $180 PSF  TO $230 PSF $6,300,000 $8,050,000 
• SHARED LOBBY 10,000 SF X $180 PSF $1,800,000 $1,800,000 
• RETROFIT PARKING INTO EXISTING 200 SPACES X $15,000 $3,000,000 $3,000,000 
• MOTHBALL 65,000 SF X $69 PSF $4,485,000 $4,485,000 
• DEMOLITION & ABATEMENT  51,000 SF X $8.13 PSF $487,800 $487,800 
• SITE DEVELOPMENT $1,400,000 $1,400,000 
• TOTAL $23,947,800 $27,622,800 
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